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The article deals with the use of cryptocurrency in modern business as a special type of electronic money.
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BBenenne. [IpoOnemaTtika pa3BUTHS KPHUNTOBATIOT CTalla OJHUM U3 CaMbIX MOMYJISPHBIX
HalpaBJIC€HUM B COBPEMEHHBIX IKOHOMHMYECKUX MCCIEIOBAaHUAX, MpoBoAUMBIX B Poccuu. Bekropsl
W3Y4YEHUs TOCBAILLEHbI BO3MOXHOCTSIM TPUMEHEHUsI KPUIITOBAIIOTHI B  PAa3jUYHBIX CEKTOpax
HAI[MOHAJIbHOW SKOHOMHKH, PAaCCMOTPEHHUIO KpPUIITOBAIIOTHI Kak (eHOoMeHa Iu(pPOBOH SKOHOMHKH,
0JIOKYEHH-TeXHOJIOTHI. BOIBIIMHCTBO HccnenoBaTeNiell 0OTMEUal0T, YTO PHIHOK KPUIITOBATIOT HAXOIUTCS
B CTaJWM CBOETO CTAHOBJICHHS, HO YXKE TIPEJICTABISIETCS BO3MOXHBIM C(HOPMHUPOBATH OCHOBHBIC
HaIpaBJICHUS COBEPIICHCTBOBAHUSI KPUIITOBATIOT B KA4e€CTBE DJIEKTPOHHBIX JIEHET, SBIISTIOLIUXCS
WHCTPYMEHTOM O€3HAIMYHBIX PACUETOB.

CylmHOCTh KPUNTOBAJIOTHI KaK BHAAa JIeKTPOHHBIX AeHer. [llupokoe pacmpocTpaHeHue
WH(MOPMAIIMOHHBIX ~ TEXHOJIOTHUH B  (UHAHCOBOW cdepe CcrnocoOCTBOBAJIO TOSBICHUIO HOBBIX
(GYHKIIMOHATBHBIX TIOHATUH, OJHUM M3 KOTOPBIX CTalld TaK Ha3bIBAEMBIE «DIIEKTPOHHBIE JICHBTU,
0COOCHHOCTh KOTOPBIX 3aKII0YAETCsS B BOBMOKHOCTH CYIIECTBOBAHUS KaK B I[EHTPATN30BAaHHBIX, TaK U B
JNEIeHTPATH30BAaHHBIX ~ IJIATeXKHBIX cucTeMax. [lo MHeHHIO OOJBIIMHCTBA  HCCIEIOBATENeH,
KPHUIITOBAIOTA SIBIISETCS PA3HOBUIHOCTHIO DJICKTPOHHBIX JACHET, IMUCCHUS M y4€T KOTOPHIX OCHOBAaHBI Ha
ACCUMETPUYHOM MU(POBAHUNM W TNPUMEHEHHH pPa3IMYHBIX METOJOB 3amuThl. DYHKIIMOHUpPOBAHUE
CHUCTEMBI TPOUCXOIUT B PACIPEICICHHOW KOoMIbIOTepHOU ceTh [1l]. OTnmumsi KpUNTOBAIIOTHI OT
(GuaTHBIX, T. €. CTAHJIAPTHBIX, PETYIUPYEMBIX BaJIOT MPUBEICHBI Ha puc 1.
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Puc. 1. Otnuans KpUNTOBANIOTH OT (PHATHBIX BAITIOT

[IpenmyIiiecTBa KPUITOBATIOTHI BBI3BIBAIOT IOBBIIICHHBIH HWHTEPEC MpEACTaBUTENCH OW3HEC-
co00I1IeCTBa, HAYYHBIX PAOOTHUKOB, (PMHAHCOBBIX AHATTUTHKOB IO CIIEAYIONMM puunHam [2, 3]:

® OTKPBITHIH KO aITOPUTMAa TI03BOJISIET pab0TaTh C KPUIITOBAIIOTON KA IOMY JKEJIAIOIIEMY;

® AHOHUMHOCTH TPAH3AKIIHIA;

® OTCYTCTBHE KOHTPOJIS 33 TPAH3aKIHUSIMH U TUIATEKAMHU;

e KPHUITOBAIIOTA HE MOABEP)KEHA HHQIISIINN;

e KPHUITOBAIIOTY HEJB3SI CKOITUPOBATh.

Mopaesib TEXHOJIOTHH 0J10K4YeiiHa. BO3MOKHOCTD HCIOIB30BAHUS KPUITTOBAIIOTHI 00YCIOBICHA
crnenuduueckoit TexHomoruen OnmoxueitH. [lo cymecTBy, OMOKYEHH MpeACTaBISIET COOOW OTKPBITYIO
JICIICHTPAJIM30BaHHYI0 0a3y JaHHBIX, KyJla 3alUChIBACTCS M XPAHUTCS WH(POPMAIIHS O BCEX TPaH3AKITUIX.
[Tpu »TOoM MHpOpMAIUS HE pa3MelaeTcss Ha OTIEIBHOM CepBEpe MJIM JKECTKOM JIMCKEe, a pa3duTa 1o
y3inaM. OT/eIbHbBIC STYCHKH C 3alMCAaHHBIMU JAHHBIMU TPEJICTABIISIOT CO00# OJIOKHM, KOTOPBIC CBSI3aHBI
MeXIy coboif. B urore mosydaercs Iermodka OT KOTOPOH HMpPOHMCXOIWT Ha3BaHue «Osokdern» (block
chain). Cs3p ycraHaBmuBaeTCs 4Yepe3 3alKCh XEMI-CABUTA MPEIbIAYIIEro OJoka B HOBBIC OJIOKH,
MO9TOMY HM3MEHHUTh OTICIbHBIA OJIOK TPAKTHYECKH HEBO3MOXHO, T.K. JJIS 3TOTO TMPHAETCS
«B3JIaMBIBAaTh» BCE OJOKH B IEMOYKe. TeXHOIOrHs OJOKYEHH HEpa3phIBHO CBSI3aHA C MAWHUHTOM, IO
KOTOPBIM TMOHMMAETCS AEATEIbHOCTh M0 TOJICPKAHHIO PaCIPEICIUTENbHON IaThOPMBI CO3TaHMS
HOBBIX OJIOKOB C BO3MOKHOCTHIO OIPEAEICHHOTO0 BO3HATPAXKACHUS B (opMe SMHUTHPOBAHHOM
KPUNTOBAIIOTEI, B YacTHOCTH, Bitcoin. [[nst 3amuTbl SMUTHPOBAHHOW KPHUITOBAIIOTHI TPEOYIOTCS
BBIYUCIICHUSI, & CBSI3b MAMHHMHTA C OIMHUCCUEH JAaeT CTHUMYJI K 3aTpPaTe BBIYUCIUTEIBHBIX KOMIBIOTEPHBIX
MOIITHOCTEH OTJEILHOTO UHANBUAYYMA [4].
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Beigensitor  cono-MaiHUHT  (MHAWBUAYQJIBHBIH MaWHWUHT) —  HCIOJB30BAHUE JIMYHBIX
BBIUMCIIUTENBHBIX MOIIHOCTEH B BHJE CHCIHAIU3UPOBAHHOTO OOOpPYAOBaHUS C yBEIWYCHHOU
MOIIIHOCTHIO U MAWHUWHT-ITYJI, KOTOPBI HAMPaBICH Ha OOBECIMHEHUE BBIYMCIUTEIHHBIX MOIIHOCTCH H
CHEIMaIM3UPOBAHHOTO 000PYI0BaHUS MHANBUAYAIbHBIX MaitHepoB [4]. MaiiHepsl cOOMPaIOT KOMHCCHUIO
C KaX/10l1 TpaH3aKIIMH, TO3TOMY MalfHUHT MIPEBPATUIICS B MOJTHOLECHHBINA OU3HEC.

Bo3Mo:XKHOCTH NpHMEHEHHUSs] KPUNTOBAJIOTHI B PAa3JIUYHBIX CEKTOPaX HALUMOHAJBLHOM
3koHOMMKHM. KpunroBanioTa Kak MHCTPYMEHT BUPTYAJIIbHOTO PhIHKA B3aUMOJECHCTBUI HalLIa HIMPOKOE
pacnpocTpaHeHUE B MHUPOBOHM MPAKTUKE pacdyeTOB 3a TOBAphI, OTABIX W 0Opa3oBaHHE B JIAKIIEPH
CETMEHTE, a TaKXKe B KauecTBe cOepexxeHMi. Poccuiickoe 3aKOHOJATENbCTBO HE paccMaTpUBAET
KPUTNITOBAIIOTY KaK O(QUIIMATBHOE CPEJCTBO IUIATEXKA, [IOATOMY OINEPAIHH C AJICKTPOHHBIMU JICHI'AMU Ha
TEPPUTOPHUU CTPAHBI MPOBOISATCS HENETABbHO. JepikaTenu KOMEeIbKOB ISl IPOBEACHHUSI MAHUITYIISIIAN CO
CBOEH KPUIITOBAIIOTON MCHOJIB3YIOT PA3IUUHbBIC CEPBUCHI, SBISIOLIUECS MOCPEIHUKAMH U TTOMOTAOIINe
0OMEHSTh KpUNITHI HA (PMATHBIE CPEACTBA.

Jl1ig yperynupoBaHus CUTYalluH C MCIIOJIb30BAaHUEM KPUIITOBAIIOTHI HA paccMoTpeHuu B ['ocayme
HAXOJUTCS 3aKOHOMPOEKT «O nudpoBbIX (PMHAHCOBBIX aKTHUBAX», B COOTBETCTBUM C KOTOPHIM MOHSITHE
«uu(poBeie ACHBIH» OyIeT 3aMEHEHO Ha MOHATHE «H(poBas BamoTay. [losToMy muppoBEIE AEHBIH
OyIoyT paccMmaTpuBaThCsl Kak IUGPOBBIE TpaBa, pa3pemieHHbie kK oOMeHy. Kpome atoro, nudpobie
AKTUBBI HE OyIyT CYUTATHCS UMYIIECTBOM, HO OYyT YIUTHIBATHCS B LEJSIX HAJIOTO0OI0KEHUS.

JleruTuManus KPUNTOBAJIOTHI B HANMOHAJIBHON mJaTe:xkHoil cucreme. s peanmusanuu
MOTEHILIMaNa OJJIGKTPOHHBIX JEHEr HeoOXonuMa HX JIETUTUMAalus Kak »dJeMEHTa HaIllMOHaJIbHOU
IUIATeXKHOM cucTeMbl Poccuu. Perierre 3ol 3a1aun mpeanosiaraeT peain3aluio psaa 3Tanos (puc. 2).

Hpouecc JICTUTUMALUH KPUIITOBAJIIOTHI
v

HN3MeHeHne 3aK0HOaTEIbHON 0a3bl
v

Pa3zpaboTka nporpaMMHOro obecrieueHust u
CHEIHAM3HUPOBAHHOTO 000PYAOBaHUS
v

YcranoBka O60py,[[OBaHI/I$[ " IpOTrpaMMHOTO
o0OecrneueHUs B MeCcTax IKCILTyaTalluu
v

Peknama cucteMsl pacucToB C UCIIOJIB30BAHUEM
KPHUIITOBAJIIOTHI

Puc. 2. Oramnsl mnmpounecca JICTUTUMaluu KPUITOBAJIFOThI

OO6masi cyMMa WHBECTHIIMN, HEOOXOIUMBIX JJISl JISTUTUMAIIMHM KPHUMITOBAIIOTHI, COCTAaBJISET
183,71 mutn. nomrapor CIIA, a exxeroHble 3KCIUTyaTallMOHHBIC pacxoabl — 74,77 muH. gomtapos CIIA
[1].

BoiBoabl. PeiHOK KpunToBamtioThl B PoccuM akTUBHO pa3BUBAETCS M YHUCIO €0 yYaCTHUKOB
pacTeT, HECMOTpPsI Ha MHCTUTYLHOHAJIbHYIO HEOIPEAEIIEHHOCTh 3TOr0 BHJAA JJIEKTPOHHBIX jAeHer. Jlis
JANbHEHIIEr0 MCIHOJIb30BaHUSl KPUIITOBATIOTHI KaK 3JIEMEHTAa HAIMOHAIbHOM TUIATEKHOM CHUCTEMBI
HEO0OXOIUMO PENINTH KOMIUIEKC BOITPOCOB:

e 00ecneunTh 3aKOHOAATEIHHOE YPETYTHPOBAHIE KPUIITOBATIOTHI;

® OIPEJETUTh MATHUHT KaK HOBBIA BUJ] 9KOHOMHUYECKOM JAESTEIbHOCTH;

® c03/1aTh UH(PPACTPYKTYPY, 00ECIEUNBAIOIIYIO UCTIOIB30BaHUE KPUIITOBAIIOTHI;
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® OCYUIECTBUTh IMOJAIOTOBKY KBaJIM(UIMPOBAHHBIX KaJpOB, OOJIAJAIOIIMX HaBbIKAMHM pPabOTHI ¢
JIEKTPOHHBIMU JIEHI'aMHU U LU(POBBIMU BAIIOTAMH.

Tonbko B 3TOM cilydae BO3MOXKHO OOECIEUUTH JIOTOJHUTENbHBIE HAJOTOBbIE MOCTYIUICHHS B
OIO/KET CTpaHbl, YBEIMYUTHh BAJIOBOW BHYTPEHHHUH MPOAYKT M pa3BUBaTh |T-TEXHONOTHHM KaK OIMH W3
OCHOBHBIX JIEMEHTOB I (PPOBOI SIKOHOMHUKH.

bubauorpaduyecknii Ciucoxk

1. YeborapeBa, H. B. Cucremaruzanuss 1 pa3BUTHE TEOPETUYECKHX IOIXOJOB K CYIIHOCTH
anexkTpoHHbIX AceHer / H. B. YeboTtapesa // [ 'yMaHuTapHbBIE U COIMAIBHO-IKOHOMUYECKHE Hayku. — 2014,
— Ne 3. — C. 129-133.

2. MronukoBa, E. U. IlepcnekTHBBI pa3BUTHS AJIEKTPOHHBIX JIEHET KaK AJIEMEHTA HAIlMOHAIBbHOU
TUTATeKHOM CUCTEMBI © JHWC. ... KaH1. 9koH. Hayk / E. W. MrogukoBa. — CraBponons, 2017. — 224 c.

3. Kyuepos, 1. I. KpunroBamora (uaen TpaBOBOH HIACHTH(PUKAIMU ©  JICTUTUMAIUU
abTepHATUBHBIX TUIaTexHbIX cpeacts) / . U. KyuepoB — Mocksa : Llentp FOpUudoP, 2018. — 204 c.

4. Mapambirus, M. C. Bunsl u ocoO0eHHOCTH MailHMHTa COBPEMEHHBIX JEHEXKHBIX CyppOoraToB
kpuntoBanior / M. C. Mapameirun, M. JI. Tepemkun :  KANT, 2017. — Pexum pgocryma:
https://cyberleninka.ru/article/n/vidy-i-osobennosti-mayninga-sovremennyh-denezhnyh-surrogatov-
Kriptovalyut (mara o6pamienns 18.12.2019).

06 aeémopax:

Bbpayn Haranbsa CepreeBHa, 101eHT JJOHCKOTO rOCYJapCTBEHHOTO TEXHUYECKOTO YHUBEPCUTETA
(344000, P®, r. PocroB-na-Hony, mi ['arapuna, 1), kaHAMgAT OKOHOMHUYECKUX  HAYK,
NBraun77@rambler.ru

KoBaneBa AnHa BukropoBHa, MarucrpanT J{OHCKOro TOCYAApCTBEHHOIO TEXHUYECKOTO
yauBepcureta (344000, PO, r. PoctoB-Ha-/lony, 1. [arapuna, 1), kav@proksima.ru

http://mid-journal.ru



https://cyberleninka.ru/article/n/vidy-i-osobennosti-mayninga-sovremennyh-denezhnyh-surrogatov-kriptovalyut
https://cyberleninka.ru/article/n/vidy-i-osobennosti-mayninga-sovremennyh-denezhnyh-surrogatov-kriptovalyut
mailto:NBraun77@rambler.ru

