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B pabGore paccMoTpeHbl MacmiTaObl BbIBO3a The paper considers the scale of capital export.
Kanurana. IIpuBeeHbl  OCHOBHBIC —MPHYHHBI, The main reasons that contributed to the export of
KOTOpBIE CIOCOOCTBOBAJIM BBIBO3Y KaIlUTaja.
HpeI[CTaBJ'IeHI)I Haubollee H3BECTHBIE CXEMBI
BBIBO3a JICHET 3a TpaHUIly, U KakKuM o0pa3om
OCYILIECTBJISICTCS  JTaHHBIM  mpouecc.  Takxe
MIEPEUNCICHbl  CIOCOOBI  IIPOTHBOICHCTBHS discusses the ways of counteracting such a
TaKOMY TIpOLECCY KaK «OercTBO KalMTayiay, process as "capital flight", indicates which areas

PacCMOTPEHO KaKHE HMCHHO CQepbl HYKHO should be developed to create favorable economic

capital are given. The article presents the most
known schemes of exporting money abroad and
how this process is carried out. The paper

Pa3BUBATH JJIA CO3{[aHI/IH 6HaFOHpHHTHBIX Cond itiOI’lS.
KOHOMHYECKHUX YCIOBHIA.
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BBenenue. B 90-x rogax, xorna B Poccuu Habmomancs mepexoa K ppIHOYHOM SKOHOMHUKE, cTaja
pa3BuBaThCsl TeHeBass »KoHomHuKa. [locne «paspama» CCCP TeHeBas >KOHOMHUKA 3aHsIa Ka4eCTBEHHO
HOBYIO Hully. B HacTosmee BpeMs npoueHT TeHeBoi skoHoMuku B BBII cocrasnser 40-50%. B utore,
MMEHHO TE€HEBasi YKOHOMHUKA MOCITYKUJIa PA3BUTHIO BBIBO3a KalKTaja.

CymHOCTh «0ercrBa KamwTala» XapaKTepU3yeTCs TAaKWM BBIBO30M KamHTalla 3a TpaHUILy,
KOTOPBI BPEAWT HAIMOHAJIBHBIM HHTEpecaM TocyaapcTBa. BbIBO3 KamuTaiga OCYIIECTBISIETCS B IIEINIAX
0oJiee HaIEeKHOTO U BBEITOJHOI'O €0 BJIOJKEHHUS, a TaK)Ke, UTOOBI N30€)KaTh BEICOKOI'O HAJIOT000I0KEHUS

2.

OcHoBHasi yacTtb. Haunmnas ¢ 1994 roma MoXHO HaOMIOJaTh MPOIECC OTTOKA KamuTajda 3a
rpaHuiy. 31ech, KoHeuHo, cTouT BeiaenuTh 2006 u 2007 roma, xorja HaOIIOAAICs BBO3 KalMTaila.
Cas13aHHO 3T0 ObLTO ¢ TeM, 4To 1 utomnst 2006 royna ObUTM CHATHI OTPaHUYEHUS HAa BBO3 U BBIBO3 KalMTala.
@aKkTHYECKH 3TO O3Hadano, 4ro LleHTpanbHbIi OaHK W MPaBUTENBCTBO MOTEPSIIM MOJTHOMOYUS
perynupoBaTh BaJIOTHBIC ONEpaluy, IPOU30IUIA MOJHAs JMOepanu3alus BaIIOTHOTO phIHKAa B Poccum.
Onnako ycnex giuwics He aoiaro. B 2008 romy Hayaiacs MUPOBOW SKOHOMHYECKHU KPU3HUC, MPUYUHON
KoToporo ctai unotednsii kpuzuc B CIIIA. NnoTeuHblid KpU3ncC MPOSBISIICS PE3KUM POCTOM HEBBIILIAT
[0 WIIOTEYHBIM KpeauTaMm, OaHKKW Bce OObllle OTUYKIAAIW 3aJI0)KEHHOE HEIBUKHUMOE HMYILECTBO,
MPOM30LUIO TAaJeHHE IIeH Ha ILIeHHble OyMmaru, oOecnedeHHble cyOcTaHAapTHBIMM 3akiagHbiMu. Ha
pucyHke 1 MOXHO HaOII01aTh TMHAMUKY JIBHXKCHHSI KalluTalla B CTpaHe.
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Puc. 1. IlunaMuka NBUKEHUS KaluTala B CTPaHE

C navaniom kpusuca 2008 ropma, 3a rpanuiy yrekno 6omnee 130 mupza. mommapos. B 2009-2010
rojiax TEMIbl BbIBO3a KalKTaida 3aMETHO CHU3UIIUCH, YTO JIOTUYHO, MUP CTaJl OIPABIATHCS OT MHUPOBOTO
kpuzuca. Ognako 2011 u 2012 roga pe3ko MOPTAT MOJIOKUTEIbHYIO TUHAMUKY. OTTOK KanmuTajaa CHIbHO
yBenmuumics B |V kBaprane 2011 roga m B | xBapranme 2012 roma, Bo Bpems HapiIaMEHTCKUX H
npe3ueHTCKUX BBIOOpOB. B mrore B 2011 roxy orrok kanurtana u3 Poccum cocraBun 81,4 muipa.
JoJutapoB, 43 MipA. J0/UIapOB M3 KOTOPBIX IPHUILIMCh HAa BO3BPAaT MEKIYHApPOJIHBIX KPEIUTOB.
OcranpHOe — OOBIKHOBEHHOE «OercTBO KamuTana» u3 crpansl. 2014 rog — 3T0 roJ, B KOTOPOM OTTOK
KanmuTaia moOui1 Bce peKopabl u coctaBui oosee 150 mapa. mommapoB. [IpuunHO# Takoro ncxoma cTaju
CaHKLMHU, KOTOpBIE 3aKpbUIM pedUHAHCHPOBAHME HAa BHEIIHUX PHIHKAX M HAMyrajid HHOCTPAHHBIX
WHBECTOpPOB. Takoro macmraba HE TpeAcKa3biBaid naxe sKkcrneptThl. [locme pexopanoro 2014 roma
TEMIbl OTTOKA KaluTaja CTalu CHWXKaThcs. CBsA3aHO 3TO ¢ TeM, 4To B Poccuu cokparuiach JieiaoBas
AKTUBHOCTb, CHHU3MJIAch BO3MOYKHOCTb IIOJYYEHHUS HMHOCTPAHHBIX KpEOUTOB. Takke OTTOK KaluTana
CHU3MUJICS, IOTOMY UTO YTEKaTh CTAJI0O HEUEMY. B SKOHOMMKE CTpaHbl IOMPOCTY COKPATUIIOCH KOJIMUYECTBO
nener[4].

B utore, u3 Bcero BhIlIe CKa3aHHOTO, «OETCTBO KanmuTajga» u3 Poccun MOXKHO OOBSICHUTH PSIOM
npuyrH. OJHOM W3 TaKUX NPUYHMH SIBJISETCS JOMYIIEHHWE OIIMOOK B (OPMHPOBAHUU PHIHOYHOTO
MexaHu3Mma. PeiHOK He coBepiieHeH. COOCTBEHHUKHM KOMITAaHUN OOJIbIe 3aMHTEPECOBAaHbl B MOJTYYEHHUH
npuObUIM, a HE B cyabOe cBoed KOMIMaHWU. PHIHOUHBIM MEXaHHW3M HE CHOCOOEH pelaTh HEKOTOphIe
SKOHOMMYECKHE 3aJlayd BOOOIE WJIM HawiIydimuM oOpa3oMm. B peanbHON KU3HUM HUKOTIA HE yIaercs
COOJIOCTH BCE YCJOBHS, IO3BOJIAIONIME PBHIHOYHBIM MEXaHU3MaM YCHEIIHO pellaTh TIJIaBHbIE
9KOHOMHUYECKHE MPoOIeMbl 00IIIECTBA.

HeuneanbHast cucreMa HalorooOJIOKEHHUS TakkKe SBISETCS NPUYMHOM OTTOKAa KamuTana 3a
rpanuny. OJHUM U3 HEAOCTAaTKOB HAJIOTOBOM CHCTEMBI CTpaHbl SIBJISETCS IUIOCKAas LIKaja IMOAOXOJHOTO
HaJlora — JIMIIa C BBICOKMMHU JIOXOJAaMH IUIaTAT B Om/KeT Ooyiee BECOMBIC HAJIOTH, HEXEIU
Majoo0eCriedeHHbIE CJIOM HaceleHus. Takxke mpoOJeMOil HaJorOBOM CHCTEMBI SBISICTCS €€
aaMuHucTpupoBanue. B Poccum cnoknas HamoroBasi cucteMa, MO3TOMY MPUXOAUTCS TPATUThH JEHBIH,
yTOOBI OyXTajiTep MpPaBWIBHO O(GOPMHUI OTUYETHOCTH. M emie oxHa TpaaullMOHHAs MpodiieMa —— 3TO
KOPPYMIIMPOBAHHOCTb.
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Jlanee, 3TO HU3Kas HAACKHOCTh OAHKOBCKOW CHUCTEMBI B CTpaHe. Tak YK CJIOXHJIOCh, YTO, B
OCHOBHOM, €BpoIlelickie OaHKW SBJSIOTCS caMbIMU HajaexHbiMU. B Poccum xe He JoBepsioT
0aHKOBCKOMY CEKTOpY, Y HACEJICHHS OTCYTCTBYET YBEPEHHOCTH B 3aIIIUTE JTMUYHBIX HHTEPECOB.

JIOCTYyIMHOCTBIO OQIIOPHBIX 30H — OJIHA U3 OCHOBHBIX NMPUYHH OTTOKAa Kamutana. OQuiopHbie
30HBI UMEIOT Psifl CYHIECTBEHHBIX JOCTOMHCTB, TAKMX KaK HU3KHE CTABKU HAJOTOB HIIM K€ BOOOIIE WX
OTCYTCTBHE, JIETKMI M OBICTpBIM mpouecc perucrpauuu (Gupmsl B odiiope, HaIeKHOE XpaHEHUE
0aHKOBCKOH TaiiHbl U T.11. [loaToMy MHOTHE mpeanpuHUMarTenu U3 Poccum 3aMHTEpecoBaHbl pa3BUBAThH
CBOM OM3HEC UMEHHO Ha Takoi TepputopuH [3].

Cyl1iecTByeT MHOKECTBO CXEM BbIBO3a JICHET U3 CTpaHbl. CXeMbl MOTYT OBITh:

—  JIerajJibHbIMH, KOT'/Ia BCE COBEPIIAETCS CTPOTO B pAMKaX 3aKOHOJATENbCTBA CTPAHBIL;

—  BHEJIETAIbHBIMM, KOTJA BBIBOJ KallUTaja OCYHIECTBISETCS C MCIIOIb30BAHUEM CHEIUATbHBIX
KaHAJIOB BBIBOJIA HA TPAHULIE;

—  KPUMHHAJIbHBIMH, KOT/Ia JICHbT'Y BBIBOJATCS C TPYOBIM HapyIIEHHEM 3aKOHOAATEIbCTRA.

OdmopHble KOMIAHUH TPEACTABISIOT U3 CeOsl OAMH M3 CaMbIX W3BECTHBIX METOJOB BBIBOJAA
Kanurtajna. Takue KOMIIaHUM SBJISIOTCS MMOCPEIHUKAMH B BbIBOAE Kamurtana. [Ipoctoi cxemonl sBisieTcs
nepernpo/iaxka ToBapa. DKCIOPTEP OCYIIECTBISIET MMOCTABKY (IIPOJaXy) TOBAPOB O(IIOPHON KOMITAHUH TTO
MUHUMAJIBHO BO3MOXHBIM IIeHaM. [locie 3Toro oduiopHas KoMIaHHs MEpernpojaaeT ToBap Mo Oosee
BbICOKOM IleHe. OYeBHAHO, YTO MPU ITOM 3HAYUTENbHAs AOJS NPUOBUIM OT CHEJIKHM OCTaeTcsl Ha
ouropHbIX cyerax [5].

CambIM JerajibHBIM METOJIOM MOXKHO Ha3BaTh pazpeunieHue ot [Ib Poccun Ha BBIBO3 BantoThl. B
3aKOHE €CTh IYHKT, IO KOTOPOMY PE3HJIEHT MOXET MOJIYYHTh IPABO HA OCYILECTBICHHE OINEpaluid ¢
BamoTou. Jljist aToro tpedyercs npenwsButh B [|b Poccuu wim ogHO M3 €ro mpeacTaBUTEIbCTB MOTHBINA
MakeT JOKYMEHTOB. B Oymarax noikHa MOsSICHATHCS 000CHOBAHHOCTH U 11€JIeCO00Pa3HOCTh MTPOBEICHHOM
orepanuu.

K coxanenuto, B Poccum umeer Mecto ObITH Cna0blii BaJIOTHBIA KOHTPOJb, KOTOPBIH
CIOCOOCTBYET OTTOKY KamuTalla M3 CTPaHbl. JTO OOBIKHOBEHHOE COKPBITHE SKCIIOPTHON BaTIOTHOM
BBIPYUKH, JTUOO ee HEMOJIHbII MepeBo 1 Ha cueTa pOCCHUICKUX 0aHKOB.

B mocnennee Bpems BhIBona KamuTaia u3 P Bce gamie mpoucxomuT yepe3 LeHHbIE Oymaru —
BEKceNs, 00Muraiuy, aMepruKaHCKUe JeNo3UTapHble PAaclUCKU U Tak nanee. [lpeumyiiectBo merona —
BO3MOKHOCTh 00XOJ1a CYIIECTBYIOIUX HOpMaTuBOB llenTpanbHoro banka P®, onTtuMuzaius HaJlIoOTroB.
HenocraTok — ClOXHOCTH MAaHUMYJISIMI, KOTOpast TpeOyeT ompeeeHHbIX 3HaHUH (PMHAHCOBOTO PHIHKA.

MHorue cooTeueCTBEHHUKH HE XOTSAT BbIAYMAaTh pPa3jU4HbIE CIOXKHBIE CXEMbl BBIBOJA JICHET,
MO3TOMY OHH IMOMPOCTY BBIBO3AT CpeAcTBa HalWuHbIMHU. [Ipu BbIBO3e cymmy 1o 10 Thic. AouiapoB
MO>XHO HE BHOCHUTD B JIEKJIapaIHUIO.

Beime mepednciieHbl Jajdeko HE BCE CXEMbl BbIBOJA KamuTana u3 Poccum, Ha camom jene HUX
OrpOMHOE MHOecTBO. [loaTOMy 3amuTa OT JaHHOTO SIBJICHUS JOJKHA OBITH KOMIUIEKCHOW. B mepByto
ouepenb Poccuum HYKHO yIydIIMTh COCTOSIHME HAJOTOBOM cucTembl. Hampumep, mnepedtn K
MIPOTrPECCUBHOM WIKaJe MOJOXOJHOIO Hajora. Jlemarh 3TO HYKHO IMOCTENEHHO, a TAKXKE NapajljIesIbHO
BBOJUTh TaKWE MeEpbl, KAaK KOHTPOJIb 3apIulaT B TOCYJApCTBEHHOM CEKTOpe, B TOM YHCIIE
rOCY/IapCTBEHHBIX KOMITaHUAX. HempaBuibHO, ecnu OyneT JomylieHa CHUTYyalwus, KOTr/a TOM-MEHEIKep
rOCYy/IapCTBEHHOW KOMIAHHWH TMOJIydaeT 3a CBOl pabdory 30 MUIIMOHOB AOUTapoB B TOA. MOXKHO
MOJYYUTh XOpomui 3PQEeKT, €Clii BBECTH MPOTPECCUBHYIO MIKATy IMOJOXOJHOTO HAjIora UMEHHO B
roccekTope. Takke cieayeT ynpocTUTh OTYETHOCTH JUIsl MAJIOTO U CPEHETo OM3Heca.
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VYiydiieHue UHBECTULIMOHHOTO KJIMMaTa B CTpaHE MOXKET yBEJIMYUTh MaclITaObl BBO3a KamuTaia
B cTpaHy. [ns dbopMupoBaHus NpHUBIEKATEILHOrO KJIMMaTa B CTpaHE CIIEyeT OpraHu3oBaTh paboTy
POCCHUIMCKMX KOMITAHUN TaK, 4TOObI OHM CTaju 0oJiee MPO3PaYHbIMU ISl MTHOCTPAHHBIX UHBECTOPOB. J[is
3TOr0 HEOOXOJMMO BECTH OTYETHOCTh M OyXydeT Ha OCHOBE MEXIYHApOJHBIX CTaHIapTOB. HyxHO
CTUMYJUPOBaTh MpSAMbIE HMHBECTUIIMM 3a TPAHUIICH, HANpaBlICHHBbIE Ha YyiydlleHHe (HUHAHCOBOM
COCTaBISIONIEH OanmaHca cTpaHbl. DJTO JeNaeTcs MyTeM BBOJAA HAJOTOBBIX JIBIOT, YIPOIIEHUS (HopM
BBIJIAUH JIUIICH3UH U CTPAXOBaHUEM MPSIMbIX HHBeCTUIHI n3 PO [1].

Kpome Toro, mHBEeCTOpHI OOSTHCS OTEPATH CBOM Om3Hec. M3-3a KOppymiuu oueHb CI0KHO YTO-
nubo nokazath. Emie cioxHee BepHYTh COOCTBEHHBIM KamuTal B ciydae yrepu. [losTtomy cremyer
pa3BHBaTh MEXaHU3MBI 3alIUTHI IPaB COOCTBEHHOCTH B CTpPaHE, HEOOXOUMO BHECTH COOTBETCTBYIOIIUE
MOTIPABKH B 3aKOH, YTOOBI MHBECTOP 3HAN, YTO €TI0 KaMUTaJI B CTPAHE 3aIUIICH U 3aCTPaXOBaH.

3akiroyenne. Peannsanus Bblllle NEPEYUCICHHBIX MPEAJIOKEHUNH MOXKET B KaKOH-TO Mepe
3aMeTUTh TeMIIbl pOocTa OTTOKa Kamurtaia u3 Poccuu. DTO manexko He Bce BapHAHTHI, KOTOPHIE HYXHO
OCYIIECTBUTH sl 00PHOBI ¢ «OercTBoM Kanurtaia». Heo0Xoammo mocTosHHO paboTaTh HAJl TOBBIIIICHHEM
UMHJDKa CTpaHbl, KaKk HAJEKHOTO TMapTHEpa, BBIMOJIHSIOMIETO CBOM 00s3aTeNbCTBa. J[JIs1 3TOro CTOUT
IPOBOIUTHUH(OPMAIIIOHHO-PEKIIAMHbIE KOMITAHUH, OPTaHU30BbIBATH PA3JINYHBIC BHICTABKU U KOMITAHUHU
1o UH()OPMHUPOBAHUIO TOTEHIIUAIBHBIX HHBECTOPOB O MEPCIIEKTUBAX COTPYIHUYECTBA.
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